PE3IOMETA HA MYBAUKALUMUWUTE HA BbATAPCKU E3UK M HA AHTAMUCKU
E3UK

[1] Hamamanos, C., 2026, ChraedHaTa cicTeMa B MHCTUTYHIMOHAJTHUSA MEXaHU3bM
HA MAa3apHATA MKOHOMHMKA M POJISITA M 32 NMPeoJ0JIsIBAHETO HA ma3apHurte aedeKTH,
ISBN:978-619-7819-19-9, Codmiicku yuuBepcutrer '"CB. Kiaumentr Oxpuacku'",

Cronancku pakyiarer, Codus.

N3cnensanero B MoHOrpaduaTra € OCHOBHO HACOYEHO KbM JIOKAa3BaHE HA pOJATA Ha
chJeOHaTa CUCTEMa 3a HaMaJsiBaHETO HAa BPEIHUTE MOCIEIUIM OT Ha3zapHuTe aedexkrtu B
UKOHOMUKaTa. B Hes e HampaBeH 0030p Ha JjuTeparypara 3a nasapHuTe aedexktu u
WHCTUTYIIMOHAJIHUTE TOAXOAU 3a TpeopoisiBaHero uM. OO0ocCHOBaBa Kiacuukanusra Ha
HEPaBEHCTBOTO B JIOXOJIUTE KaTo mas3apeH Jedekr. J[oka3Ba ce Hykaara OT CaMOCTOSTEIHO
0o0oco0siBaHe Ha TeopusATa 3a CbhJAcOHATa CHUCTEMa B PaMKUTE HAa HHCTUTYLIMOHAJIHATa
MKOHOMHUYECKAa TEOpHUsl IOopaJud HKOHOMHUYECKaTa 3HAaYMMOCT Ha JEHHOCTTa Ha ChAa.
AHanm3upar ce ¥ ce UIASHTH(PUIUPAT MHOXKECTBO MPAa3HOTH U c1ab0CTH B ChIIECTBYBaIIaTa
CTaTUCTUKA 3a JIEHHOCTTA Ha ChAEOHUTE CUCTEMHM IO cBeTa. Jloka3Ba ce HEOOXOAUMOCTTa OT
[10-KQUECTBEHU M MEXAYHApOIHO CHIIOCTABUMM HMHJUKATOpU 3a JEHHOCTTa Ha chacOHara
cucrema. llpencraBs ce Bb3IEHCTBHETO Ha ChAa BbPXY MPEOAOJISABAHETO HAa MA3apHUTE
nedeKkTy KaTo MOHOMONMU3AIUATA, BbHIIHUTE €PeKTH U MyOInyHUTE Onara ype3 rnpakTukaTra
[0 pellaBaHeTO Ha pa3IMyHU CbhAeOHM cropoBe. 3Bexkaar ce HAKOM TpPYAHOCTH U
Ipeau3BUKaTEICTBA Npe chAeOHaTa cUcTeMa IpU BOJIEHETO Ha Te3W mpolecH B bbarapus.
W3Bexa ce BIMSHMETO Ha HAKOM MHAWKATOPU 3a Ka4eCTBOTO Ha ChJeOHATa CUCTEMa BHPXY

HaMaJIIBAaHCTO HAa aCUMETPUATA HA I/IHq)OpMaHI/ISITa N HEPABCHCTBOTO B JOXOAUTC.

The research in the monograph is mainly aimed at proving the role of the judicial system
in reducing the harmful consequences of market defects in the economy. It reviews the
literature on market defects and institutional approaches to overcoming them. It justifies the
classification of income inequality as a market defect. It proves the need for an independent
separation of the theory of the judicial system within the framework of institutional economic
theory due to the economic significance of the court's activities. It analyzes and identifies
numerous gaps and weaknesses in the existing statistics on the activities of judicial systems
around the world. It proves the need for better quality and internationally comparable indicators

of the activities of the judicial system. It presents the impact of the court on overcoming market



defects such as monopolization, externalities and public goods through the practice of resolving
various legal disputes. It outlines some difficulties and challenges facing the judicial system in
conducting these processes in Bulgaria. The influence of some indicators of the quality of the

judicial system on the reduction of information asymmetry and income inequality is deduced.

[2] IHanamanos, C., 2022, OyakBanu edexkTn BbpPXy TypHu3Ma, (masa XVI, crp.
341-352), [Ipean3BukarescTBa npej ObJArapckara HKOHOMHKA M0 IbTA KbM YIEHCTBO B
eBpo3oHara /KkojekTuBHA MoHOorpagmusi/, ISBN: 978-954-07-5540-3, YHuBepcuTETCKO

uszaareacrso ,,Cs. Kinument Oxpuackn“, Copus.

B u3cnenBaneTo ce mnpencTaBAT MOCIEIUIUTE OT IpueMaHeTo Ha crpanure oT EC B
€BPO30HATa BbPXY CEKTOP ,,[ypU3bM' U KOHKPETHO O4aKBaHUS €(EKT BHPXY CEKTOp ,,[ypU3bM
oT mpuemanero Ha bbirapus B eBposonara. Ilpenu mangemusta ot ,,KoBua-19“ cexrop
Typu3bM € ¢ pyHaameHTanHo 3HadeHue 3a bBII u 3aeroctra B bbarapus. Karo usio crpanara
ce€ CTPEMH J1a U3rpaau OJaronpusTeH MeXIyHapOIeH UMUK Ha AECTHHALINS, TOAXOAAIIA 3a
MOYTH BCAKAKBB BUJl TYPU3BM — 3UMEH, JIETEH, KyIATYPEH, CEeNCKH, cna u ap. [Ipuemanero Ha
CTpaHaTa B €BpPO30HATa MOXE Jla MOJeicTBa Karo 100pa pekiiaMa 3a Te3H BUA0BE TYPU3bM,
OCUTYypsABaKM CHUTYpPHOCT M MPEABUAMMOCT B pasiuiamanusta. Cblllo Taka cTpaHaTa
reorpa()CKu € Taka pa3nojioyKeHa, ue Mpe3 Hes IPEMUHABAT HAKOJIKO €BPONEHCKH TPAHCIIOPTHU
Kopuopa. EsxxerojHo TeputopusTa ce mpekocsBa OT CepUO3€H TpaH3UTeH Tpapuk KbM ['bpuus
u Typums. 3a npeMUHaBaLIUTE TPAH3UTHO, CBOOOIHOTO TIOJ3BAaHE HA €BPOTO KaTo
pasmalaTesiHa BallyTa, MOXKE J1a ChbKpaTu TPaH3aKIIMOHHUTE Pa3XOAM M MO Ta3M JIMHUA Ja

IrCHEpHpa U3BBPIIBAHCTO HA JOIIBJIHUTCIIHU Pa3Xoau B CTpaHaTa.

The study presents the consequences of the accession of the EU countries to the
eurozone on the Tourism sector and specifically the expected effect on the Tourism sector of
Bulgaria's accession to the eurozone. Before the Covid-19 pandemic, the tourism sector was of
fundamental importance for GDP and employment in Bulgaria. In general, the country is
striving to build a favorable international image of a destination suitable for almost any type of
tourism - winter, summer, cultural, rural, spa, etc. The country's accession to the eurozone can
act as a good advertisement for these types of tourism, ensuring security and predictability in
payments. The country is also geographically located so that several European transport
corridors pass through it. Every year, the territory is crossed by serious transit traffic to Greece
and Turkey. For those transiting, the free use of the euro as a payment currency can reduce

transaction costs and, in this way, generate additional expenses in the country.



[3] Hanamanos, C., 2022, [Ipouexypa npu MAKPOUKOHOMUYECKH IUCOATAHCH H
YCTOMYHMBOCT Ha ObJarapckara mkoHommka (1. II, 53 — 71 crp.), lIpeausBukaresicrea
npea 0ObJArapcKara MKOHOMHMKA MO NMbTH KbM YJEHCTBO B €BPO30HATA /KOJIEKTHBHA
moHorpadus/, ISBN:978-954-07-5540-3, YuuBepcurercko uzaarejacrso ,,CB. Kiument

Oxpuacku®, Codpus.

MarepuairbT pasmiexia NPUUYMHUATE 332 BbBEXKIAAHETO HAa EBpOIEHCKHS CEMECTBD U
[Ipouenypara npu MakpoukoHoMmuyeckute aucobamancu (IIMJ]) xato yact or pamkara Ha
EBpomneiickust cbr03 32 MKOHOMUYECKO ylpaBiieHne. PaskpuBar ce neauTe, KOUTO Ce MOCTABAT
Y B KaKBO C€ ChCTOM ITUKBIBT Ha KOOPJAMHUPAHE HA UKOHOMUYECKUTE, QUCKATHHUTE, TPYIOBUTE
n couuanuure noautukd B EC. CrnenumanHo BHuMaHue ce otnens Ha llponenypara npu
MaKpOMKOHOMUYECKUTE nucOanaHcu. AHamu3upa ce KakbB € HEWHHUAT MOTEHIMAl M KaKBU
cimabocTu ce cpemaT B HACHTU(UIMPAHETO, MPEIOTBPATSIBAHETO U CIPABIHETO C BPEIHU
MaKpOMKOHOMUYECKU JUCOANaHCH, KOUTO OMXa MOIIM Ja TMOBIHSSAT HEONAarompusTHO Ha
MKOHOMMKaTa Ha OIpe/ieieHa JbpiKaBa-uleHKa, eBpo3oHara wiu karo usuio EC. YeranossiBa
ce, ue [IM/] e no6pe pazpadborena, Ho Komucusita He s npuiiara 1o HauuH, KOWTO J1a rapaHTUpa
e(heKTUBHO MpeNoTBpaTsIBaHe U Kopurupane Ha nucOanancute B Cobro3a. M3nbiaHeHHeTo Ha
mpoueaypara M3UCKBa BHCOKO HHBO Ha CHEIU(UYHM IMO3HAHUS 3a BCSKa HAIMOHAJIHA
WKOHOMHKA, @ HMKOHOMHYECKaTa TMOJIMTHKA TPU HJCHTU(HUIIMpaHE HA PHUCKOBE H3HCKBA
KOHCEHCYC, KOMTO € TPYAHO MOCTHXHM, 3aTOBa M CTEIEHTA HA M3ITBIHEHUE HA MPENOPHKUTE
Ha HAI[MOHAJTHO HUBO OOMKHOBEHO € HHCKa. MaTepuanbT MPencTaBs U OCHOBHHUTE PHCKOBE,
kouto EK maentudunmpa npes ronvHuTe B JOKIaIUTe 3a bharapus, kakto U Hampeabka o
Tsx. [Ipe3 2018 ronuna EK oTunra, ue cTpanara ce crpass ¢ moBeueTo npobdiemu u bearapus
MpeMUHAaBa OT rpymnara Ha CTpaHUTe ¢ ,,IPEKOMEpPEeH aucbananc’ B rpymnara c ,,Jucoananc’, a
or 2020 u 2021 r. Beye HIMA MaKpPOMKOHOMHMYECKH IUCOANaHCHM U HE € TOJJIOKEHA Ha
3aIBJI00YEH Mperne/, KOeTo MOTBhPK/IaBa, ue cropen EBpornelickaTa KoMHUCHS U TTpUiaraHara
[Iponienypa mpu MakpomkoHOMUYEeCKH aucOanancu beiarapus ce Hamupa B CpaBHUTEITHO
100pO MaKpOMKOHOMHUYECKO ChCTOSIHHUE U HE C€ OYaKBaT PUCKOBE CBbP3aHU ¢ nucOanaHcu Ja

3acTpamiar NpuChbCAMHABAHCTO Ha CTPAHATA KbM EBpOBOHaTa.

The article examines the reasons for the introduction of the European Semester and the
Macroeconomic Imbalance Procedure (MIP) as part of the European Union's economic
governance framework. It reveals the objectives set and what the cycle of coordination of
economic, fiscal, labor and social policies in the EU consists of. Special attention is paid to the

Macroeconomic Imbalance Procedure. It analyzes its potential and what weaknesses are



encountered in identifying, preventing and dealing with harmful macroeconomic imbalances
that could adversely affect the economy of a particular Member State, the euro area or the EU
as a whole. It finds that the MIP is well designed, but the Commission does not implement it
in a way that ensures effective prevention and correction of imbalances in the Union. The
implementation of the procedure requires a high level of specific knowledge of each national
economy, and economic policy in identifying risks requires consensus, which is difficult to
achieve, which is why the degree of implementation of recommendations at the national level
is usually low. The material also presents the main risks that the EC has identified over the
years in its reports on Bulgaria, as well as the progress made on them. In 2018, the EC reported
that the country was addressing most of the problems and Bulgaria moved from the group of
countries with "excessive imbalances" to the group with "imbalances", and from 2020 and 2021
there are no longer any macroeconomic imbalances and it is not subject to an in-depth review,
which confirms that according to the European Commission and the applied Macroeconomic
Imbalances Procedure, Bulgaria is in a relatively good macroeconomic situation and no risks

related to imbalances are expected to threaten the country's accession to the Eurozone.

[4] Shalamanov, S., 2026, Silver economy and agricultural sector, Bulgarian
Journal of Agricultural Science, vol:Special Issue , 2026, ISSN (print):310-0351, ISSN
(online):2534-983X, Ref, IF (0.5 - 2025), Web of Science Quartile: Q4 (2025), SCOPUS,
SJR (0.18 - 2025), SCOPUS Quartile: Q3 (2025)

CpeObpHaTa MKOHOMUKA € HaCOY€Ha KbM ITPOOJIEMUTE Ha 3aCTapsABAILIOTO HACEICHHE U
CBBP3aHUTE C TOBA IPOMEHH B UKOHOMUKATA, COLUAIIHUS CEKTOP, 3/IpaBe0a3BaHETO U Ma3apa
Ha TpyJa. 3acTapsBalloTO HAaceJIeHHWE BOAM J0 HEAOCTHI Ha paboTHa pbka U 3a0aBsiHE Ha
UKOHOMHMYECKHUS PacTeX, HATHUCK BbPXY NEHCHOHHUTE M 3APABHUTE CUCTEMM, KaKTO U JI0
3apJi00uaBaHe Ha O€JHOCTTa M COLMAIHOTO M3KiIIoYBaHe. To3u Marepuan oOsiCHsBa
CBIIHOCTTa Ha cpeObpHaTa MKOHOMHMKA W HEMHHWTE TNPOSBICHHUS KaKTO OT CTpaHa Ha
Ipe/JlaraHeTo, Taka W OT CTpaHa Ha TBPCEHETO Ha MKOHOMMKara. Pasmiexnaa
NpeI3BUKATEIICTBATA, IIPE]] KOUTO € U3NpaBeHa cpedbpHaTa MKOHOMUKA B EBponeiickust chio3.
CrenanHo BHMMaHHe € OObpPHATO Ha 3HAYEHUETO Ha cpeObpHAaTa MKOHOMHUKA 33 CEJICKOTO
CTONAHCTBO W MpOOIEeMHUTE, KOUTO CpeObpHaTa MKOHOMHKA MOXE Ja Pelld B TO3H CEKTOp.
JlaHHWTE M MPOTHO3UTE MOKa3BaT, Y€ PA3BUTHETO Ha cpeObpHaTa MKOHOMHUKA B CEJICKHUTE
pailloHM MMa NOTEHIMAa Aa JOIPHHECE 3a CEJICKOTO CTONAHCTBO KakTo B bwarapus, Taka u B

npyru ctpanu ot EC.



The silver economy addresses the problems of an ageing population and the associated
changes in the economy, social, health and labour market sectors. An ageing population leads
to labour shortages and slowing economic growth, pressure on pension and health systems, and
deepening poverty and social exclusion. This material explains the essence of the silver
economy and its manifestations on both the supply and demand sides of the economy. It
examines the challenges facing the silver economy in the European Union. Special attention is
paid to the importance of the silver economy for agriculture and the problems that the silver
economy can solve in this sector. Data and forecasts show that the development of the silver
economy in rural areas has the potential to contribute to agriculture both in Bulgaria and in

other EU countries.

[S] Shalamanov, S., Shalamanova, V., 2025, Antitrust Regulation in Times of
Conflict and Crises, Proceedings of CEHR , vol:10, 2025, ISSN (print):2534-9244, ISSN
(online):2603-3526, doi:10.61836/AFTN9765, Ref, SCOPUS, SJR (0.184 - 2024), SCOPUS
Quartile: Q3 (2025)

Crarudara pasniexxja UCTOPUYECKOTO PAa3BUTHE HAa AHTUTPBCTOBOTO PETYIHMpPAHE U
3aKOHOJIaTEJICTBO B bbirapusi B KOHTEKCTa Ha BBTPEIIHU M BBHIIHM KPU3H OT pa3In4yeH
xapaktep. AHanM3bT 00XBallla KJIIOUOBU Nepuoau oT IIbpBara cBeTOBHA BOWHA, BPEMETO HA
IJaHoBaTa MKOHOMHMKa B bbarapus nmpeau 1989 1. m rogmHuTe Ha Opexoa KbM Ma3apHa
WKOHOMHMKA, BOJCIIM JI0 CBBPEMEHHUTE MPEIAU3BUKATEICTBA IIPEH PETYIUPAHETO Ha
MOHOIIOJIUTE B cTpaHata. DOKyChT € BbPXY HHCTUTYIMOHATHOTO PA3BUTHE HA AaHTUTPHCTOBUTE
MEXaHU3MH M €BOJIIOLMATA HA IpaBHaTa cucreMa. M3cienBaHETo € C IpaBHO-OLIEHBYEH
XapakTep, NOCTUTHAT Ype3 CPABHUTEJIEH aHaiu3 U HMKOHOMUKO-HUCTOPUYECKU IOAXOM.
ABTOpHTE CTUTAT JI0 3aKIOUYEHHUETO, Y€ PA3TUYHUTE BUJOBE UKOHOMHUYECKU ChTPECEHUS BOISIT
JI0 TIPOMEHU B MOJMUTHUYECKUS IMOAXOM KbM PEryIupaHeTO Ha MOHOIOIUTE. Te ChIo Taka
CTUTaT J0 3aKJIFOYCHHETO, Y€ B TAKMBA MEPUOAM JbpKaBHATA aJMUHHUCTpAIMs € CKJIOHHA J1a
KOMIIPOMETHPA NKOHOMUYECKUTE MIPUHITUITN HA MKOHOMUYHOCT ¥ €()EKTUBHOCT 110 OTHOIIICHHE

Ha JOIMYCKaHCTO Ha MOHOIIOJIHU3aluA.

The article examines the historical development of antitrust regulation and legislation
in Bulgaria in the context of internal and external crises of various kinds. The analysis covers
key periods from World War I, the times of the planned economy in Bulgaria before 1989, and
the years of transition to a market economy, leading up to the contemporary challenges facing

the regulation of monopolies in the country. It focuses on the institutional development of



antitrust mechanisms and the evolution of the legal system. The study is of a legal-assessment
nature, achieved through comparative analysis and an economic-historical approach. The
authors conclude that different types of economic shocks lead to changes in the political
approach to monopoly regulation. They also conclude that in such periods, the state
administration tends to compromise economic principles of economy and efficiency with

regard to the admission of monopolization.

[6] IHanamanos, C., 2025, UuaukaTopu B Npoueaypara 3a MAKPpOUMKOHOMHUYECKH
aucoasancu Ha EC — TeopeTHYHO M NpakTU4ecko 3HaYyeHue, COOpPHMK AOKJIAIAU OT
MexnaynapoaHa Hay4yHa KoHgepeHuus: YiaencrBoro Ha bbarapus B EBponeiickus
CbI03: celeMHaeceT roAuHu mo-kbcHo, Tom 1, editor/s: bonesa, C., Keaes, II.,, 2025,

Ref, np. (CEEOL)

Hacrosmusar wmarepuan pasmiekaa WHIUKATOPHUTE, BKJIIOYEHHM B Ta0IOTO 3a
HaOJIOICHNe HAa MaKpoWKOHOMHUYeckuTe nucoOamancu (Scoreboard for the Surveillance of
Macroeconomic Imbalances) Ha ctpanute B EBpomneiickus cbro3. TabmoTo € ch3aaaeHo Karo
yact ot [Iponenypara npy MaKpOMKOHOMUYECKH JUCOAIAHCH, 32 J]a MOXE CTPAHHUTE YWICHKU
na ObIaT CBOECBPEMEHHO HACBPYCHU Jla MPEANPUEMAT KOPUTHUPANA MEPKH IPU
uneHTudumupany qucoanancu. CpsMo HHIUKATOPHUTE B TAOIOTO C IMOKA3aTENIH ChIECTBYBAT
KakTo oOpH OT3WBU 3a KayecTBaTa MM 3a PAHHO TMPEAYNPEKICHHE, Taka U KPUTHKHU IO
OTHOIIICHHE Ha CIIOKHOCTTA UM, YMECTHOCTTA M ChIVIACYBaHOCTTA MM. HacTosmusaT MaTepua
CH TIOCTaBS 3a IIeJ Jia pa3miea MO-CIEeNUAIHO HHIUKAaTOPUTE 32 BBHHIMHHUTE aucOajaHch U

KOHKypeHTOCHOCO6HOCT, TCXHUTC TCOPCTUIHHU OCHOBHU U MPAKTHYCCKO 3HAYCHUC.

This paper examines the indicators included in the Scoreboard for the Surveillance of
Macroeconomic Imbalances of the countries of the European Union. The Scoreboard was
created as part of the Macroeconomic Imbalances Procedure in order to encourage Member
States to take corrective measures in a timely manner when imbalances are identified. The
indicators in the scoreboard have been praised for their early warning qualities, but have also
been criticised for their complexity, relevance and coherence. This paper aims to examine in
particular the indicators for external imbalances and competitiveness, their theoretical

foundations and practical significance.

[7] Shalamanov, S., 2024, Inheritance Rights and Economic Results in Historical

Plan, Proceedings of CEHR, Ttom:Vol. IX, 2024, cTp.:245-256, ISSN (print):2534-9244,



ISSN (online):2603-3526, doi:10.61836/CURRS194, Ref, IR , SCOPUS, SJR (0.18 - 2023),
SCOPUS Quartile: Q3 (2024)

B nkonommnueckara Teopus € moka3zaHo, 4e MosiBaTa Ha HOBU Ma3apHU UHAYCTPUU BOIU
710 YCKOPEH MKOHOMHMYECKH pacTek. IKOHOMUYECKUAT pacTeX OT CBOS CTpaHa IMpPEeIU3BHKBA
yBEJIMYaBaHE HA HEPABEHCTBOTO B 1oxoAuTe. HepaBeHCTBOTO B JOXOAUTE B ABITOCPOUEH IJIaH
BOJIH /IO TTO-TOJISIMA CTENICH Ha HEpaBEHCTBO B 6orarcTBoTo. [logo6Hu npouecu ce HabmonaBar
B CbBPEMEHHUTE [1a3apHU HKOHOMUKHU C 0COOeHa MHTEH3UBHOCT OT Kpasi Ha XX Bek. Bucokoto
HEPaBEHCTBO B OOraTCTBOTO Mopaxaa pa3inyHu Gopmu Ha HeedekTUBHOCT. ToBa M3HCKBa
HOBH TIOJIXOJM 32 HAaMajsiBaHE Ha HEPaBEHCTBOTO B OOrarcTBOTO, KOMTO HE HapylaBar
edeKTHBHOCTTa Ha cBOOOMHMS Ma3ap. HacnencTBenuTte mpaBa ca BUJI UMYIIECTBEHH IPaBa.
TaxHOTO pa3miekaaHe € YacT OT TEOpHUsATa 3a UMYIIECTBEHUTE MpaBa U MHCTUTYI[MOHATTHATA
WKOHOMHYEcKa Teopus. Te HMMar MOTeHIMana Ja MNpeaiokarT e(QeKTHBHU pelleHUs Ha
npobnemute. B Hacrosmara cratus ce pasriexa pa3BUTUETO HA HACIEICTBEHUTE IMpaBa B
Beirapust mpe3 rogMHUTE W CBBP3AaHUTE C TAX IMOJUTHYECKH U COIMATHO-UKOHOMHYECKH
npoMeHu. B pasmiexnaHuTe nepuoau He ce HAOMIONABaT CHILECTBEHM PpA3JIMKU B
WKOHOMHMYECKH IUIaH MO OTHOIICHHE Ha CAaMHTE IpaBa U CBbP3aHUTE C TIX 3aKOHU 3a
HacnemsBane. [IspBust nepuon (1978-1944 1.) ce xapakrepusupa ¢ ONUTH Ha IbprKaBara Jia ce
OTBPCU OT KyJTypaTa U Tpaauuuute (OOMYAHOTO TpPaBO), KOUTO Ca CHUIHO BKOPEHEHH B
HAaCEJIEHUETO 10 OTHOULIEHHWE Ha MPEIaBaHeTO Ha HACIEICTBOTO, 3a J1a Ch3/1a/ie 0-MO/IEpHa U
aJIeKBaTHA MpPaBHA OCHOBA 32 HOBUTE MKOHOMHYECKH U COIMAIIHU PEaTHOCTH. ToBa € TpyJaHO
MTOCTH>)KMMO U HSIKOJIKO 3aKOHOJATEJIHU IIPOMEHHU B 3aKOHa 3a HaciaeAcTBOTO oT 1896 1. m 1906
I. OTCTBIIBAT OT Te3U cTpeMexu. [Ipe3 ronunuTe Ha 1BaTa 3akoHa 3a HacaeACcTBOTO OT 1890 1.
1 1949 1. mouTH He ce OTKPUBAT PA3JIMKU 110 OTHOILIEHUE HAa IPUEMAHETO Ha UMYIIECTBOTO IO
OMKC U OTTOBOPHOCTTA Mpel KPEAUTOPUTE Ha HACIeTHHKA. Pa3nuKuTe MO OTHOIIEHHE Ha
pasmonaraemara 4acTt OT HacJIeICTBOTO Ca MaJKH - B cTapusi 3akoH oT 1890 r. e 610 Bb3MOKHO
J1a ce TOCTUTHE 2/3 pasnoiiaraeMa 4acT, B HOBHSI - 10 1/2, KO€To ToKa3Ba, ue CTapHsT € JaBajl
MaJKO IoBeye cBOOOJa HAa HACJIETHUIUTE INPH OIpPENeTIeHH OOCTOSTENCTBA. 3HAYNTETHUTE
pa3NUKU 3a MKOHOMHUKATA, 3acsATalld IpaBaTa Ha HACIEICTBO BBbPXY HUMYIIECTBOTO, HIBAT
[JIaBHO OT JIPYTH 3aKOHH, PErylupaiiyd COOCTBEHOCTTa U JAaHBIIUTE BBHPXY Hesl M HEWHHUTE
caenku. Upes Te3u 3akoHu, B iepuonaa 1944-1989 r., npasara 3a npexBbpPIISIHE HA HACIEACTBO
0s1Xa CHJIHO OTpaHUYEHH, OCOOEHO aKo CTaBallle lyma 3a MOo-TrojeMH HacieicTBa. Tosa Oere
MMOCTUTHATO Ype3 OTPaHUUCHUSATA BbPXY JIMYHH U CEMEIHU HEIBUKUMHI UMOTH, YCTAHOBEHU B

3akoHa 3a rpaxJiaHCkKara coocTBeHocT ot 1973 I., K BBBC)XXJAHCTO HAa BUCOKHU JaHBbYHH CTaBKH



3a MO-TOJIeMH HacJiecTBa (3aKOH 32 MECTHUTE NaHbIM U TakcH, 1951 1.). [Ipomenute ot 1989
I. HacaM He JIOBeJ0Xa J0 CHIIECTBEHH Pa3JIMKHU B IIpaBaTa 3a HacjeasiBaHe CaMU I10 cede cH, a
MO-CKOPO JI0 TIOA00OpSIBaHE KAKTO Ha MKOHOMUYECKUTE, TaKa M Ha MIPABHUTE BH3MOKHOCTH 32

663HpeHHTCTBeHO NPCXBBPJIAHE HA I'OJICMU HACJICICTBA.

It has been shown in economic theory that the emergence of new market industries leads
to accelerated economic growth. Economic growth in turn induces an increase in income
inequality. Income inequality in the long run produces a greater degree of wealth inequality.
Such processes have been observed in modern market economies with particular intensity
since the end of the twentieth century. High wealth inequality produces various forms of
inefficiency. This calls for new approaches to reducing wealth inequality that do not distort the
efficiency of the free market. Inheritance rights are a type of property rights. Their
consideration is part of property rights theory and institutional economic theory. They have the
potential to offer effective solutions to problems. This paper examines the development of
inheritance rights in Bulgaria over the years and the political and socio-economic changes
associated with them. In the periods under review, no significant differences in economic terms
can be discerned with respect to the rights themselves and the related laws of succession. The
first period (1978-1944) was characterised by attempts by the State to shake off the culture and
traditions (customary law) that were strongly rooted in the population with regard to the
transmission of inheritance, in order to create a more modern and adequate legal basis for the
new economic and social realities. This has been difficult to achieve and several legislative
changes in the Succession Act of 1896 and 1906 retreated from these aspirations. During the
years of the two Succession Acts of 1890 and 1949, hardly any differences were found with
regard to the acceptance of property by inventory and liability to the heir‘s creditors. The
differences as to the disposable part of the estate are small - in the old 1890 Act it was possible
to reach 2/3 disposable part, in the new one up to 1/2., indicating that the old one gave a little
more freedom to heirs in certain circumstances. The significant differences for economics,
affecting inheritance rights of property, come mainly from other laws regulating property and
taxes on property and its transactions. Through these laws, in the period 1944-1989, the rights

to transmit inheritance were severely restricted, especially if larger inheritances were involved.

This was achieved through the restrictions on personal and family immovable property
set out in the 1973 Citizens‘ Property Act and the introduction of high tax rates on larger

inheritances (Local Taxes and Fees Act, 1951). The changes since 1989 have not led to any



significant differences in inheritance rights per se, but rather in improving both the economic

and legal possibilities to transfer large inheritances without hindrance.

[8] LHanamanos, C., 2024, HacjiencTBeHH NpaBa Ha cOOCTBEHOCT M MKOHOMHUYECKH
pesyararu, CrhnpaseljuBa ajantanus Ha [a3apa Ha Tpyla KbM HOBHTe
NpeAu3BUKATEICTBA HAa JMTMTAJIHATAa HKOHOMUKA, pefakTop/u:Kocros, JI., n3narencrso:
®onganuss Ppugpux Eoepr bropo bwarapus, 2024, crp.:113-124, ISSN (print): ,
ISBN:978-619-7666-47-2

I[OKﬂal[’bT npeacraBd HACJICACTBCHUTC IIpaBa Ha COOCTBECHOCT B PaMKHUTC Ha
HHCTUTyLIlMOHAJIHATAa HWKOHOMHUUYCCKA TCOpUA U TCOpUATa 3a IIpaBaTa Ha COOCTBEHOCT.
PaSFJ'IC)K,I[aT CcC HpO6J'I€MI/ITe C HaTpylBAaHCTO Ha HEPABCHCTBO B 00rarcTBOTO U CHOTBETHO
HaCJICO1BaHETO Ha oorarcrTBara. HaCJ'IeI[CTBCHI/ITe mpaBa €€ NpPEACTABAT KATO CaMOCTOATCIICH
IIOABH COOCTBEHMYECKU ImpaBa, a B TAXHOTO KOHCTHUTYHPAHC CC OTKpHBa IMOTCHLHUA 3a
Hpe(bopMaTHpaHe CTUMYJIMTC B UKOHOMUKATA 110 TaKbB HAYMH, 4€ 1a CC CHUCTAAT PC3YJITATUTEC
oT HO-e(bCKTHBHaTa nn6epanHa HKOHOMHYCCKA IIOJIMTHKA C LCIUTC Ha I10-CIIpaBCJIMBATa

conuaiHa.

This paper presents inheritance property rights within the framework of Institutional
Economic Theory and Property Rights Theory. It examines the problems of wealth inequality
accumulation and consequently wealth inheritance. Inheritance rights are presented as a distinct
sub-type of property rights, and in their constitution is found the potential for reformulating
incentives in the economy in such a way as to reconcile the outcomes of more efficient liberal

economic policy with the goals of more just social policy.

[9] anamanos, C., 2024, CpedObpHAaTA MKOHOMMKA — MOTEHIUAJ 32 BJIUAHHE
BbLPXY na3apa Ha Tpyaa B bbarapusi, COOpHHK ¢ JOK/JIaaM OT TpeTaTa roAMiiHa Hay4YHa
KoH(pepenuus: UkonHoMuyecka TpaHchopManus B KOHTEKCTA HA 3eJIeHUS M JUTUTAJICH
npexoa — TeHACHIHMH M NpeIu3BHKaTe]cTBa, pexakrop/m: Kocros, JI., u3naresicrso:

®onganus ®puapux Edepr bropo buarapus, 2024, ISBN:ISBN978-619-7666-61-8

CpeObpHaTa HMKOHOMHKA ajjpecupa MNpoOJIeMuTe Ha 3acTapsBaIllOTO HACEJIEHHUE B
HSIKOM CTPAHU U CBbP3aHUTE C TOBA IPOMEHH B MKOHOMHUKATA, COLIMAJIHUSA U 3/IPaBHUS CEKTOP
U mazapa Ha Tpyhaa. Tasu mpoOiieMaTHKa ce pa3BHUBa Karo CaMOCTOSITEIIHO MKOHOMHUYECKO
HampaBlieHue OCHOBHO B EBpoma u Asus. 3acTapsBaHEeTO Ha HAaceJIeHHMETO 3arlialiBa
Pa3IMYHM CTPaHU C HEAOCTHUT Ha pabOTHA pbKa 1 3a0aBsiHE HA UKOHOMHYECKUS PACTEX, HATUCK

BbpXYy NCHCHOHHHUTC W 3IpPaBHUTC CUCTCMU, 3am>ﬂ60anaHe Ha 6CZ[HOCTT2[ n COIMAJIHOTO



u3kmoyBaHe. CpedbpHAaTa UKOHOMUKA € HACOYeHA KbM IMPEBPBUIAHETO Ha JeMorpadcKuTe
nmpoOsieMu BbB BB3MOXKHOCTHU 3a pa3BUTHE, KbM U3CJIE/IBaHE HAYMHUTE 3a MMOA00psBaHE Ha
KMBOTA Ha IO-Bb3PAaCTHUTE I'PAKJaHH, ChbUETAHO ChC CTUMYJIMPAHE HAa MKOHOMMKaAra. Ts
OTKpHBa IOTEHLIMAJ] B HEOOXOOUMOCTTA Jla C€ pa3paboTIAT pelleHMsl 3a yabJDKaBaHE Ha
TPYIOBUS KUBOT Ha HaceJeHHEeTo. MHOro Xxopa B HampeaHaja Bb3pacT MMaT HMHTepec 1a
paboTAT MO JUYHU U MKOHOMUYECKH MPHUYMHHU, HO YECTO ca HM3MpaBeHH Ipes punyecka
HEBB3MOXKHOCT HJIM JJUCKPUMHUHAIIMA OT CTpaHa Ha paboromarenure M oOmecTBoTo. B ToBa

HarpaBjieHue bbarapus npuTexana rojisiM MOTEHIIMAN 32 pa3BUTHE HA Ma3apa Ha TpyAa.

The silver economy addresses the problems of the aging population in some countries
and the related changes in the economy, social and health sectors and the labor market. This
issue is developing as an independent economic direction mainly in Europe and Asia. The aging
population threatens various countries with labor shortages and slowing economic growth,
pressure on pension and health systems, deepening poverty and social exclusion. The silver
economy is aimed at transforming demographic problems into opportunities for development,
at exploring ways to improve the lives of older citizens, combined with stimulating the
economy. It discovers potential in the need to develop solutions for extending the working life
of the population. Many elderly people are interested in working for personal and economic
reasons, but are often faced with physical impossibility or discrimination by employers and

society. In this direction, Bulgaria has great potential for development of the labor market.

[10] Zlatinov, D., Shalamanoyv, S., 2023, Economic Policy in the Years of Economic
Transition and the European Union Membership in Bulgaria, Proceedings of CEHR,
vol:VIII, 2023, pages:222-235, ISSN (print):ISSN 2534-9244, ISSN (online):ISSN 2603-
3526, doi:10.61836/CMEQ09993, Ref, SCOPUS, SJR (0.18 - 2023), SCOPUS Quartile: Q3
(2023)

Crarusra pa3niex/ia HKOHOMUYECKHsI KOHTEKCT, TOBEJ J0 BbBEXKIAHETO HAa BAJyTHUS
6opxa B bearapust ot 1997 1. HacaMm, KakTo U (PUCKATHUTE U MAPUYHUTE TOJTUTUKH, IPUIIATraHu
npenn u ciuen ToBa. Dokycupame ce BbpXy TpaHCGOPMAIMOHHUTE TWPOLECH U
MpeIn3BUKATEICTBaTa Ha Mpexoja KbM Ia3apHa HMKOHOMHKA, KOWUTO 1O TOjisiMa CTeNeH
NPEIONpPENeNsaT HIKOM CTPYKTYpHHM ciaa0oCcTH Ha ObJrapckara WKOHOMHUKAa W J0 JHEC.
[IpocnensiBaMe MHCTUTYIMOHAJIHUTE XapaKTEpPUCTHKH Ha BalyTHUS OOpJ U OCHOBHHTE
MPUHLIMIIA HAa HETOBOTO MPOEKTHUpPaHE, KOETO H3HMCKBa KOOpAMHALMS Ha (UCKATHHUTE U

MapuIHUTE MCPKU B B’BJ’IFapI/IH. HoglqepTaBaMe KaHAJIMTEC Ha KBasullapuiHara IoJIMTUKA, KOUTO



[IPAaBUTEJICTBOTO EBEHTYATHO MOXKE Ja CII€IBA Ype3 IPOMEHHUTE B JCTIO3UTA HA IIPABUTEIICTBOTO
B llentpannara Ganka. Ta3u XapakTepuCTHKa Ha NOJIMTHUKATa Hajara OrpaHUYEHHs] BbPXY
¢duckannara nonuTHKa B bbiIrapus, KOUTo He OMBa Ja M3JIaraT Ha PUCK YCTOMYMBOCTTA Ha
BaiyTHUsA Oopa. CrarusTa ChIO Taka NoAYEepTaBa IPOMEHUTE B pamMKaTa Ha HallMOHAJIHATa
IIPaBUTEJICTBEHA ITOJINTUKA, IPOU3THYALIM OT WICHCTBOTO B EBpONENCKUS CBIO3, U OUYepTaBa
KalaguTeTa M 3a CMEKYaBaHE HA HEraTUBHUTE UUKIMYHU passutusa. lloguepraBa ce
HETUIUYHOCTTAa HA MAKPOUKOHOMHYECKATa MOJIUTUKA NP BallyTHUS Oopa B bwirapus, ¢ sicHa
TEHJICHIMSI KbM CJI€JIBAaHE HA aHTUIUKIMYHA M CTaOWIM3Mpalla CTpaTerys 3a ylnpaBleHHE.
Hammsat aHanu3 nokassa, 4e e(heKTUTe 0T MaKPOMKOHOMHMUYECKATa MOJIUTUKA 3aBUCSIT MHOTO
[I0OBEYE OT LISUIOCTHATA MKOHOMHUYECKA cpela B bbiarapus, OTKOIKOTO OT TpaguLMOHHUTE
KaHaJM 3a Mpe/laBaHe Ha MaKpOMKOHOMMYECKaTa noauThka. Ciesn BbBEKIAHETO Ha By THUS
6opn B bwarapus, bearapckata HapomHa 0aHkKa MMa OTpaHMYCHH BB3MOXKHOCTH 32 IIPSIKO
BJIMSIHUE BbPXY 1IEHOBATa CTAOMIIHOCT, JOKATO OT CTpaHa Ha (PMCKaJIHATA ITOJIMTHKA MMa [TOBeYe
KaHaJIM 3a BIMSHUE BbPXY HMH(]IanMATa, KOETO 3acHiBa IpeJCcTaBaTa 3a CIIOCOOHOCTTa Ha
MIPABUTEJICTBOTO J1a MTPOBEXK/Ia KBa3UIIapUYHA MMOJMTHKA. J[eficTBuATa Ha eHTpanHaTa OaHkKa
ca MHOTO ITOBEYE CBHP3aHH C PUCKOBE, IPOM3THYAIIY OT caMHs (PUHAHCOB CEKTOP, OTKOJIKOTO
pearupar Ha IPOMEHUTE B MKOHOMMYECKara cpeja. B TakaBa cuTyanus epeKTUBHOCTTa Ha
MAaKpOMKOHOMMYECKATa IIOJUTHUKA MOXE Ja C€ TBhPCH, aKO T YJIECHSABA IIPUIAraHETO HA
CTPYKTYpHH pPePOpMH, KOUTO HMMAaT HAW-TOJISAM IOTEHLMAN Ja MOBIUSAAT Ha LSAJIOCTHAaTa

HKOHOMMUYCCKA Cpeaa.

The article examines the economic background that led to the introduction of the
Currency Board Arrangements in Bulgaria since 1997 and the fiscal and monetary policies
implemented before and after this. We focus on the transformation processes and challenges of
the transition to a market economy, which largely predetermine some structural weaknesses of
the Bulgarian economy to this day. We trace the institutional features of Currency Board
Arrangements and the basic principles of its design, which requires coordination of fiscal and
monetary policy measures in Bulgaria. We highlight the channels of quasi-monetary policy that
the government possibly can follow through the changes of the government's deposit in the
Central bank. This policy feature imposes constraints on the fiscal policy in Bulgaria, which
should not put the sustainability of the Currency Board Arrangements at risk. The article also
highlights the changes in the national government policy framework resulting from the
European Union membership and outlines its capacity to mitigate negative cyclical

developments. The atypicality of macroeconomic policy under the Currency Board



Arrangements in Bulgaria is highlighted, with a clear tendency to follow a counter-cyclical and
stabilisation management strategy. Our analysis shows that the effects of macroeconomic
policy depend much more on the overall economic environment in Bulgaria than on the
traditional transmission channels of macroeconomic policy. Following the Currency Board
Arrangements in Bulgaria, the Bulgarian National Bank has limited possibilities to directly
influence the price stability, while on the fiscal policy side there are more channels to influence
inflation, which reinforces the notion of the government's ability to conduct quasi-monetary
policy. The Central bank actions are much more related to risks stemming from the financial
sector itself than they are reactive to changes in the economic environment. In such a situation,
the effectiveness of macroeconomic policy can be sought if it facilitates the implementation of

structural reforms that have the greatest potential to affect the overall economic environment.

[11] IHanamanos, C., 2023, UkOHOMHUYECKH M COLIUATHA U3MEPEHNSI HA CMeCceHaTa
Nny0JMYHO-4aCTHA cOOCTBeHOCT, Tpya, KU3HEH CTAHJAPT U COLMAJIHA cTpaTH(UKALMS:
TeHJAeHIIUM W T[peIu3BHKATEJNCTBa, peaakrop/u:BbaueBa, Jl., CorupoBa, M.,
Mopaaniicka, M., u3narencrpo:@onaanusa ®puapux Eoepr O610po bbarapus, 2023,

cTp.:107-120, ISBN:978-619-7666-32-8

CwMmecenara (myOIUYHO-4acTHA) COOCTBEHOCT € ¢1a00 MPOyUYeH PEKUM Ha COOCTBEHOCT.
ToBa e Bua cOOCTBEHOCT, KOMTO MMa CBOM COOCTBEHHM CHELU(UKU U CIEAOBATETHO MOXE J1a
Ob/1e 000C00EH KaTo camocTosTeNTHa (opMa, Hapel ¢ APYTHTe YETUPU KilacuuecKu (GopMH Ha
cOOCTBEHOCT (YacTHa, OOLI0AOCThIIHA, KOJIEKTUBHA U IbpkaBHA). CMeceHara COOCTBEHOCT €
HOCTOfIHa AJITCpHATHBAa Ha YaCcTHaTa U HY6J'II/I'-IHaTa " MMOTCHOHAJIHO MOXE Oa HCYyTpaIu3upa
HSKOW OT TexHure cinaboctu. Ilopanm ToBa cu cTpyBa Ja ce HpOydud B KOHTEKCTa Ha
odepTaBalllaTa ce HOBA BhJIHA Ha ITpepa3Iex/1aHe Ha JINOepalHUTE MOJIMTHKY U 1a ce 0OMUCIN
ThPCEHETO Ha KOMIIPOMMCHHU DPELICHHUs, OTYUTAIIN OOLIECTBEHUTE MHTEPECH U M3INIaXIallu
KOJIEOAHHATA HA MKOHOMHYECKMUS OHUKBJI. H3nomsBaiiku METOJa Ha MKOHOMUHYCCKHSA CHUHTE3,
0a3mpaH Ha pE3yATaTUTE OT pPA3IUYHU YYXKIECTPAaHHU H3CJICIBAHHUS BBPXY CMeceHara
myOIMYHO-YacTHA COOCTBEHOCT, 111€ OBb/1aT HAIIPABEHU U3BOJM 38 TUIIMUYHUTE XapaKTePHUCTUKU

" OpCAUMCTBA Ha Ta3u MCIKJIHUHHA (popMa Ha COOCTBEHOCT.

Mixed (public-private) property is not much studied ownership regime. This is a
type of property having its own specifities and therefore can be distinguished as an
independent form, along with the other four classical forms of property (private, generally

available, collective and state). Mixed property is a worthy alternative to private and public



ones and can potentially neutralize some of their weaknesses. Thus it is worth exploring in the
context of the emerging new wave of revision of liberal policies and considering the search for
compromise solutions counting public interests and smoothing the fluctuations of the economic
cycle. Using the method of economic synthesis, based on the results of various foreign studies
on mixed public-private property, conclusions will be drawn about the typical features and

advantages of this intermediate form of ownership.

[12] Shalamanov, S., 2022, Economic Activity and Employment in the Non-
Financial Sector of Bulgaria under Conditions of Covid-19 Crisis. Sectoral Vulnerability
Assessment, Economic Analysis: Applied Research in Emerging Markets, vol:55 , issue:1,
2022, pages:105-127, ISSN (print):1821-2573 , ISSN (online):2560-3949 ,
doi:10.28934/ea.22.55.1. , Ref, np.(DOAJ, CEEOL, ERIH PLUS, EBSCO and REPEC.)

Ta3u crarusa pasrickaa MKOHOMHUYCCKUTE IMOCICIUIN B HG(I)I/IHaHCOBI/ISI CCKTOp Ha
bearapus B pesynrar Ha mangemusta ot Covid-19. Pazputnero Ha nanaemusta B beiarapus e
aHAJIM3MPAHO OT MEIUIIMHCKA IVIeJIHA TOYKa M CE CTUTa J0 3aKJIIOYEHHETO, e CTpaHara IIe ce
HYXJae OT MEPUOAWYHU OJOKUPOBKHM (OTpAaHMYECHHUS OT CTpaHAa Ha MPAaBUTEICTBOTO M
3ApPaBHUTC BJIaCTI/I) Ha HAKOU MKOHOMHWYCCKH CCKTOPU IMMOHC OLIC HAKOJIKO I'OJWHH. AHaIn3bT
Ha JAaHHUTC OT B”I)JIFapI/Iﬂ 1 CBCTA IIOKa3Ba, Y€ 6JIOKI/IpOBKI/IT€ umar O6HII/I HNKOHOMHMNYECCKU
MOCIIeIUIM, HO 3acsiraT TIIaBHO ompezeneHu cekropu. OCHOBHATa IeJl Ha CTaTusATa € Ja ce
UACHTUGUIMPAT Hail-ysI3BUMHUTE KbM COLMAIHO IMCTAaHIMpaHE MHIYCTPUU B ObJIrapckara
MKOHOMHUKA. 3a Ta3H LeJI CTaTuATa pa3padoTBa METOI0JIOT U, Oa3upaHa Ha HA0Op OT KPUTEPUU
3a OIEHKA Ha CEKTOpHATa YSI3BUMOCT KbM OJOKMPOBKHA. METOMOIOTHSITa BKIIIOYBA OIIEHKA Ha
CEKTOpHAaTa yA3BUMOCT KbM aBTOMAaTH3allMs, MPOLIEHT HAa CAMOHAETUTE JIMLA B CEKTOPHTE,
UHJIEKC Ha OJIO0KaaM, MHAEKC Ha paboTa OT BKBIIM, paboTa B €KUI U paboTa C KIUEHTH.
YcraHoBHXMe, Y€ Hal-ys3BHUMUTE CEKTOPH B BbJrapus ca CEeKTOpPBT Ha XOTEIUEPCTBOTO M

PECTOPAHTHLOPCTBOTO U BB3AYLIHUA TPAHCIIOPT.

This article examines the economic consequences in the non-financial sector of
Bulgaria as a result of the Covid-19 pandemic. The development of the pandemic in Bulgaria
is analyzed from a medical point of view and it is concluded that the country will need
periodic lockdowns (restrictions by the government and health authorities) of some
economic sectors for at least a few more years. The analysis of the data from Bulgaria
and around the world shows that the lockdowns have general economic consequences,

but mainly affect certain sectors. The main goal of the article is to identify the most vulnerable



to social distancing industries in the Bulgarian economy. To this end, the article develops
a methodology based on a set of criteria for assessing sectoral vulnerability to lockdowns. The
methodology includes an assessment of sectoral vulnerability to automation, percentage of
selfemployed in the sectors, Lockdown index, Home-office index, Teamwork, and Customer-
facing. We have found that the most vulnerable sectors in Bulgaria is the Hotel and Restaurant

Business sector, and Air transport.

[13] Zlatinov, D., Kosev, N., Shalamanov, S., 2022, Regional Electricity Trade in
South East Europe — Findings from a Panel Structural Gravity Model., Economic Studies
(Ikonomicheski Izsledvania), vol:31, issue:8, 2022, pages:3-18, ISSN (print):0205-3292,
Ref, SCOPUS, SJR (0.22 - 2021), SCOPUS Quartile: Q3 (2022).

B crarusta ce oOcwxkaa naau Thpropusita ¢ enekrpoeneprusi B FOrousrouna EBpona
mpe3 1990-2019 1. e oOyciioBeHa OT pyHIaMEHTATHN (PAaKTOPH WIIH, TIOAOOHO Ha JIPYTH CTOKH,
MOXE€ Jla C€ TBBPAM 3a CIEKYJIAaTUBHO [IBIDKEHHWE HA TIIOTOLMTE Ha EJIEKTPOCHEPIHs,
MOTHUBHPAHO OT (PaKTOPH KaTo LeHu. M3mon3Bame naHeneH CTPYyKTYPEeH ITpaBUTAI[MOHEH MOJIET
Ha npumepa Ha bwarapus, Pymbaus, CepOus, PenyOnuka CeBepna Makenonus, ['bpius,
Typuust u YHrapus, 3a 1a u3cjiaeaBamMe 3aBUCUMOCTTa MEXKy HETHUSI U3HOC, TPOU3BOICTBOTO
U TIOTPEOJCHUETO Ha EJEKTPOCHEPTrHs, KaKTO M pPEerylalmuuTe B 00JacTTa Ha WM3HOCA HA
€JIEKTPOCHEPTHsl. YCTAaHOBSBaMe, Y€ BHTPEIIHOTO MOTpeOieHrne Ha eIeKTPOSHEPTHs € MHOTO
no-cujieH (hakTop OT MPOU3BOACTBOTO, KOTaTO C€ pasmiekJa BBHIIHATA TBHPrOBHUS C
eneKkTpoeHeprus. M3rpaxknanero Ha eHEpruifHU MOIITHOCTH B Pa3IIICKIaHUTE CTPAHU € MHOTO
MO-OPUEHTUPAHO KbM BBTPEIIHUS TTa3ap, KOETO BOAM J0 HEPA3BUTA B3aMMOCBBP3aHOCT MEKTY
Tsx. ToBa e cepro3Ha mpeyka 3a Judepanu3ainusaTa Ha ma3apa Ha eJIeKTPOSHEpTus B peruoHa u
MHTETPUPAHETO MY B MMAHEBPOIEUCKUTE Ma3apHU CTPyKTypu. ChIIO Taka Ch3JaBa yCIOBHS 3a
MOJAbpKAHE Ha MO-BHCOKM M HECTAOWIIHU IICHU Ha €JEKTPOCHEprHsiTa U CIEI0BaTeIHO Ce

OTpa3siBa HCTaTUBHO HA HKOHOMHWYCCKOTO pa3BHUTHUC.

The paper discusses whether the electricity trade in South East Europe in 1990-2019 is
driven by fundamentals or, like other commodities, one could argue for a speculative movement
of electricity flows motivated by factors such as prices. We employ a panel structural gravity
model on the example of Bulgaria, Romania, Serbia, Republic of North Macedonia, Greece,
Turkey, and Hungary to study the dependence between net exports, generation, and
consumption of electricity, as well as the regulations in the field of exporting electricity. We

find that domestic consumption of electricity is a much stronger factor than the generation



when considering foreign trade in electricity. The construction of power capacity in the
countries considered is much more oriented towards the domestic market, which results
in an underdeveloped interconnection between them. This is a serious obstacle to the
liberalization on the electricity market in the region and its integration into pan-European
market structures. It also creates conditions for maintaining higher and volatile electricity

prices and, consequently, negatively affects economic development.

[14] IHanamanos, C., 2022, Unaekcu M KPUTEPHM 32 OLEHKA HA CEKTOPHATA
ysa3Bumoct ot KoBua-19, EC caex KoBup - 19: edexrn, moykum, mnepcrnekTuBd ,
peaaxkTop/m:npod. 1.uk.H. IuMuThp Xa/KHHUK0JIOB (Npeacenaren), npod. 1-p Uurpug
IukoBa u ap., nu3aaresicrBo: bbiarapcka acouuanus 3a eBponeicku u3cjaeaBanus, 2022,

crp.:124-134, ISBN:978-619-90953-2-4 , Ref, (CEEOL)

Crnenuduyanoro 3a mangemusita KOBU/I-19 e, ge T ce siBsiBa ex30reHeH (akTop Ha
MKOHOMHYECKHS pacTex. Cnerudukara Ha CIIpaBsSHETO CbC 3APAaBHUTE MOCIEANIIM OT BUpyca
M3MCKBA HajaraHe Ha OrPaHMYCHMs IJIABHO BbPXY MOOMIIHOCTTa M COLMAIHUS JKUBOT Ha
xopara. Hsima 4yncTto MKOHOMUYECKM U (pUHAHCOBU (pakTOpU 3a Kpu3ara, OT JApyra CTpaHa
3IpaBHHUAT aCIEKT HA KPU3aTa 3acsAra HAKOU CEKTOPH 110 pa3JInYeH HAYMH B CPABHEHME C JPYTH.
Cexropu KaTo 37paBeoNa3BaHE, CyXOI'bTEH TPAHCIOPT U CTPOMUTEICTBO JOPU CE OKa3BaT
o0yaroJieTeaCTBaHu, pacTeXbT UM C€ CTUMYJIMpa KaKTo OT ch3janara ce cutyanus ¢ KOBU/I-
19 Taka u oT mogkpenara, KOATO HE € TOYHO HACOYEHA CIIOpPE] HY)KJIUTE HA CEKTOPUTE. AKO
kpuzara ¢ KOBU/I-19 npoabmku no-abiaro, 3a MIKOHOMUYECKaTa MOJUTHKA O OMIIO MOJIE3HO
1a WACHTUQUIMpA Hal-ysI3BUMUTE CEKTOPHU, 3a Jla HAlpaBU IOJAKperaTa Mo-1eJIeHacOo4YeHa,
BMECTO Jla TMOJKPEIs CEKTOpU U OU3HECH, KOUTO HE Ce HY)KIasT OT MOAKpena, KOeTo Ch3/1aBa
camo uHpnanusd. LlenTa Ha HACTOAIIOTO U3CIEIBAHE € Aa UACHTUHUIMPA HAOOP OT KPUTEPHH,
KOMTO C€ M3I0J3Bal B HAay4yHATa JIMTEparypara II0 CBETa, 3a OLEHKAa Ha ysA3BUMOCTTa Ha
CeKTopuTe OT OJIOKMpaHe, B TOBa 4YHCIO - OIEHKa Ha CEKTOpHAaTa YSA3BHUMOCT KbM
aBTOMAaTHU3alys, MPOLIEHT HAa CAMOHACTUTE B CEKTOPHUTE, MHAECKC HAa CTPOrOCT, MHIECKC Ha

6J'IOKI/IpaHC, HHACKC Ha JOMallICH O(I)I/IC, pa60Ta B €KHIT 1 HACOYCHOCT KbM KJIIMCHTHUTC.

The specifics of the COVID-19 pandemic are that it is an exogenous factor of economic
growth. The specifics of dealing with the health consequences of the virus require imposing
restrictions mainly on the mobility and social life of people. There are no purely economic and
financial factors for the crisis, on the other hand the health aspect of the crisis affects some

sectors differently than others. Sectors such as healthcare, land transport and construction even



turn out to be beneficiaries, their growth is stimulated both by the situation created by COVID-
19 and by support that is not precisely targeted according to the needs of the sectors. If the
COVID-19 crisis lasts longer, it would be useful for economic policy to identify the most
vulnerable sectors in order to make support more targeted, instead of supporting sectors and
businesses that do not need support, which only creates inflation. The aim of this study is to
identify a set of criteria used in the scientific literature around the world to assess the
vulnerability of sectors to lockdowns, including - assessment of sectoral vulnerability to
automation, percentage of self-employed in sectors, severity index, lockdown index, home

office index, teamwork and customer focus.

[15] [Ianamanos, C., 2021, 3HayeHne HA MpaBaTa HA COOCTBEHOCT B 00XBaTa Ha
HHCTUTYHHOHAJHOTO MKOHOMHYECKO peryiaupane, ,,100 rooman YHCC — 100 rogunu
IIpaso B YHCC* Towm 11, u3nareacrso: Uznarencku kommiexke — YHCC, 2021, cTp.:254-
264, ISBN:978-619-232-438-4, Ref, (COBISS Plus)

B Ta3u crartus ce pasmiCKaar IpaBaTa Ha COOCTBEHOCT KaTO dYacT OT
HHCTUTYLIMOHAJIHATA UKOHOMHYECCKAa TCOpU:. I_IenTa Ha MHCTUTYHHOHAJIHATA NKOHOMHUYCCKaA
TEOpH: € J1a 3allbJIHU NPOITYCKUTE B ChbIICCTBYBAIIUTC TCOPUHN U 110 TO3W HAYMH Ja I' HAIIpaBU
3aBbPUICHH. HpaBOTO M MKOHOMHUKATa UMatT pas3jinicH 1moAxoa KbM 00SICHEHHETO U aHaJIi3a Ha
IIpaBaTa BbpPXY cobcTBeHocTTa. HezaBucHMO OT TOBa YCTAaHOBABAHCTO U 3alllMUTAaTa Ha IIpaBaTa
Ha COOCTBEHOCT MMaT CHITHO BIIMSTHHE BbPXY UKOHOMHWYCCKUTEC PEIYIITATU. Te3u 3aBUCHUMOCTH

(yHIaMEHTAJIHO Ce MPEACTaBAT U aHAJIM3UPAT B MyOIHKaIHATA.

This article examines property rights as part of institutional economic theory. The goal
of institutional economic theory is to fill the gaps in existing theories and thus make them
complete. Law and economics have different approaches to explaining and analyzing property
rights. Nevertheless, the establishment and protection of property rights have a strong impact
on economic outcomes. These dependencies are fundamentally presented and analyzed in the

publication.

[16] Nanamanos, C., 2020, KoH(IUKT MeXKAYy MOJE3HOCT U €(PeKTUBHOCT NPH
ynpaBJjieHHe NMPaBaTa Ha COOCTBEHOCT B IPAJICKOTO CTPOMTEJICTBO, ,,IKOHOMUYECKH U
couuaanu aarepuarusu®, YHCC, vol:26, issue:1, pages:83-91, ISSN (print):1314-6556,
ISSN (online):2534-8965, np.(EBSCO, Google Scholar, RePec)

B crarusara ce MMpeacTaBsi pa3pa60TKaTa Ha Ka4€CTBCHO HOB TCOPCTUYCH MOJICII

(HO,Z[XO,Z[), pasrexkaami HoCJICAUIIUTE OT pa3np06;1BaHeT0 Ha COOCTBEHOCTTA H IpaBOMOIHATA



BBPXY JaJiecHa COOCTBEHOCT, OTpeiesieH Kato ,,KoH(IMKT MexXay Mmojae3HOCT U €(EeKTUBHOCT
npu pa3npodsiBaHETO HAa coOcTBeHOCTTa . [lpencTaBs ce BB3MOXHOCTTA 3a MpHJaraHe Ha
TO3M MOJACI B YPCTYJIHMPAHCTO HaA HAKOU MPUTCCHUTCIIHU TCHIACHIINH, Ha6JIIOI[aBaHI/I B

CTPOUTCIHUA CCKTOP KAKTO B E’bJII‘apI/ISI, TakKa M I10 CBCTA.

The article presents the development of a qualitatively new theoretical model
(approach) examining the consequences of the fragmentation of ownership and powers over a
given property, defined as the "Conflict between utility and efficiency in the fragmentation of
ownership". The possibility of applying this model in the regulation of some worrying trends

observed in the construction sector both in Bulgaria and around the world is presented.

[17] MManamanos, C., 2019, Ily6um4yHo-yacTHATA COOCTBEHOCT KAaTO
ajqTepHaTuBHa (opma Ha APYKeCcTBATA, ONEPUPALIM B TPAHCIOPTHOTO CTPOUTEJICTBO,
lNonuHUK HA YHMBEpPCUTETA MO APXUTEKTYPA, CTPOUTEJICTBO U reoe3us, vol:52, issue:4,
pages:1159-1169, ISSN (print):1310-814X, ISSN (online):2534-9759, Ref, (EBSCO,
CrossRef, Copernicus) Hacrosmara cratus pasniexaa pa3jInuHUTE Bb3MOKHU PEKUMU
Ha coOCTBeHOCTTa Ha (uUpMHUTE, KOUTO Omepupar B TPAHCIOPTHOTO CTPOUTENICTBO.
[Ipon3BoACTBOTO, HAMHUPAILIO CE€ KAKTO B YaCcTHATa COOCTBEHOCT, Taka M B MyOJWYHATA, UMa
CBOM IMPEANMCTBA U HEIOCTAThIU. 3aTOBA TEOPUsITA TPAOBA /1a pa3KpHMBa HOBU Bb3MOKHOCTH
3a opraHu3aius Ha MPOU3BOJCTBOTO, OCOOEHO B CEKTOPU C BHCOKA OOIIECTBEHA 3HAUUMOCT.
CraTusiTa npejsiara Karo aliTepHaTuBa MyOIHMYHO-4YaCTHATa COOCTBEHOCT Ha CTPOUTEIHUTE
¢bupMu C 1en TOCTUTaHe Ha TOH00pU pe3yaTaTH B TPAHCIOPTHOTO CTPOUTEIICTBO IO

OTHOIIIEHUE Ha €()eKTUBHOCTTA.

This article examines the different possible ownership regimes of companies operating
in transport construction. Production located both in private and public ownership has its
advantages and disadvantages. Therefore, the theory should reveal new possibilities for the
organization of production, especially in sectors of high social importance. The article proposes
as an alternative public-private ownership of construction companies in order to achieve better

results in transport construction in terms of efficiency.

[18] lllanamanos, C., 2018, UkoHOMHYECKH U COLIHATHHA PUCKOBE OT MO-BHCOKATA
HHCTUTYIIMOHAJIHA 3allUTAa HAa NpaBarta Ha coO0cTBeHOCT, COOpPHHUK JOKJIAAH OT
MexayHapoaHa roavimHa kKoH(pepeHuusi Ha kareapa ,Mxonomukce” um CromaHcku

¢paxkyarer na CY, ,,MKOHOMHYECKH U YNPABJICHCKH NOJUTHKH U NPeAU3BUKATEICTBA



KbM uHAYcTpus 4.0: TexHoJiorusi wian uaeosorus” pages:488-495, ISBN:978-954-9399-
50-9

Mma HayyeH KOHCEHCYC, Y€ MHCTUTYTUTE Ca BaXKHHU 3a UKOHOMHMYECKOTO pa3BuTHE. B
TeXHUs 00XBaT 3alllMTaTa Ha IpaBaTa Ha COOCTBEHOCT CE CUMTA 3a €[HA OT Hall-BaKHUTE POJIU
Ha JIbpKaBata. Ts Ou ciiefBaio Ja HachpyaBa KbM M3I'BIHEHHE HA JOTOBOPHUTE, KOETO OT CBOS
CTpaHa JjaBa CUT'YpPHOCT Ha MHBECTHTOPUTE. 3aTOBA MPABUIHO M3CIIECIBAHUATA CA HACOUEHU
IIPEJVMHO KbM YCTaHOBSIBAaHE HAa KOPEJIallMOHHHU BPB3KH Ha 3alllMTaTa [IpaBaTa Ha COOCTBEHOCT
C MKOHOMMYECKHS pacrex. Ho MMa M TakuBa M3CleIBaHUSA, KOUTO KPUTUYHO Pa3IICKIAT
BBIIPOCA — YUM UMEHHO TIpaBa TpsiOBa Ja ObJaT NPUOPUTETHO 3AIIUTEHH M IO KAKbB HAYMH?
VYcraHoBsABa ce, 4e MHCTUTYLIMOHAIHATA 3alllUTa Ha [IpaBaTa Ha COOCTBEHOCT MOJKE /1a JOBE/IE
710 KOH(DIMKT MEXAy pa3IMYHUTE COLMAIHU Ipynu. B 3amuTara Ha nmpaBaTa Ha COOCTBEHOCT
ce OTKpUBAT U JAPYTH KOJIU3UH U 0coOeHocTH. [lo-cuimHara 3amuTa Ha COOCTBEHOCTTa MOXKeE /1a
JOBEZIE [0 OTVIMB HAa CUB KalluTaja OT UKOHOMHUKATA, J10 IIOBUILIABAHE HA HEPABEHCTBOTO B HAKOU
Cllyyau M JOpU IIOHSKOra J0 IIOHM)KaBaHE Ha HWKOHOMHYECKus pactexx. Hacrosmoro
u3cie]BaHe Ipeajara CUCTeMaTH3allisd Ha PUCKOBETE, KOUTO Kpue Mo-godpara

HWHCTHUTYLIMOHAJIHA 3alllMTa Ha IIpaBaTra Ha COOCTBEHOCT.

There is a scientific consensus that institutions are important for economic
development. Within their scope, the protection of property rights is considered one of the most
important roles of the state. It should encourage the implementation of contracts, which in turn
provides certainty to investors. Therefore, research is rightly focused primarily on establishing
correlations between the protection of property rights and economic growth. But there are also
studies that critically examine the question - whose rights should be protected as a priority and
in what way? It is established that the institutional protection of property rights can lead to
conflict between different social groups. Other collisions and peculiarities are also found in the
protection of property rights. Stronger protection of property can lead to an outflow of gray
capital from the economy, to an increase in inequality in some cases and even sometimes to a
decrease in economic growth. This study offers a systematization of the risks that better

institutional protection of property rights hides.

[19] Manamanos, C., 2016, UHCTUTYHIMOHAJIHO - HKOHOMHYECKH U3MepeHHUs HA
NOJMTHKATA N0 perjiaMeHTalusl Ha aKuMoOHepHaTa (popMa Ha coOcTBeHOCT B bhiarapus,

CoOoopuuk pokigagu or MexayHapogHa Hay4yHa KoHdepeHuusi: ,,MKoHOMHYecKH



NpPeIU3BUKATEICTBA: MUTPalUs, [J100aIu3anus, YCTOUWYUBOCT, MOJUTHKU®, pages:312-

317, ISBN:978-954-644-986-3

B HacTosimus poknan aknuoHepHara (opma Ha KOpHOpaTMBHA COOCTBEHOCT ce
pasmiexzia B TEOPETUYHUTE paMKU Ha VHCTUTyIHMOHAJIHaTa MKOHOMMYECKa TEOpus U IO-
CIELMATHO TEOpHsTa 3a IpaBara 3a COOCTBEHOCT M TEOpHSATa ,,IPUHLUNAN — areHT .
W3BbpiiBa ce NKOHOMUYECKH aHAIM3 Ha MpaBHATa perliaMeHTalusl Ha aKIHoHepHaTa (opma
Ha coOCTBEHOCT B bbiirapusi, B KOWTO ce U3BEKAAT CHIIHUTE M Cl1abu CTpaHM Ha ObJrapckara

HOpPpMATHBHA 6a3a.

In this report, the shareholder form of corporate ownership is examined within the
theoretical framework of Institutional Economic Theory, and in particular the theory of
property rights and the "principal-agent" theory. An economic analysis of the legal regulation
of the shareholder form of ownership in Bulgaria is carried out, which highlights the strengths

and weaknesses of the Bulgarian regulatory framework.



